BRITISH INDUSTRY
before the World War. This can be seen on the basis
of a few figures.
Is the total product of British industry as a whole,
of both the old key industries and the new industries
which have since grown up, more valuable, just as
valuable as, or less valuable to-day than it was before
the World War ? We are taking the World War as
the dividing line because it is particularly interesting
to compare British economic strength in 1913 with
British economic strength to-day, and not because the
World War represents any natural dividing line in
economic development. The World War hampered
Great Britain's development in some respects and
accelerated it in others, but most of the germs of
British post-war economic development were present
in the situation which existed previously.
Before the World War, and within the framework of
general prosperity, British industry was making
important advances, but the rate of that advance was
gradually slowing down, though the process was
cloaked a little by economic vacillations ; for instance,
1913 happened to be a peak year for production and
prosperity. Since 1900 a certain stagnation had been
visible in British industry. In the meantime, however,
this stagnation seems to have been overcome.
Perhaps the best measure of this is given by the
figures worked out by Dr. Walter Hoffmann in the
Weltwirtschaftliches Archiv, September 1934, for the
increase in British industrial production. According
to Dr. Hoffmann's calculations British industrial pro-